Cadence Bank Investor Relations

BancorpSouth to Expand Nashville, TN, Market Presence and
Enter Baton Rouge, LA, Banking Market Through Separate Bank

Merger Agreements
- Premier Bank of Brentwood merger would increase BancorpSouth's existing Nashville area-market
presence
- The Business Bank of Baton Rouge merger would provide banking entry into Baton Rouge where
BancorpSouth insurance agency Wright & Percy already operates

PRNewswire-FirstCall
TUPELO, Miss.
BancorpSouth, Inc., announced today from its corporate headquarters in Tupelo the signing of
definitive merger agreements with Premier Bancorp, Inc., of Brentwood, Tennessee, and Business

Holding Corporation, Inc., of Baton Rouge, Louisiana.

The mergers would give BancorpSouth a banking presence in the Baton Rouge metropolitan market

and expand BancorpSouth's market presence in the Nashville suburb of Brentwood, Tennessee.

Approval of banking regulators and shareholders of Business Holding Corporation, Inc., and Premier
Bancorp, Inc., is required. The transactions are expected to be dilutive to 2005 earnings by

approximately $0.02 per share. Details of the financial terms of the transactions were not disclosed.

Business Holding Corporation is the holding company for The Business Bank of Baton Rouge, a $163.7
million asset commercial bank founded in 1998. Locally owned and managed, The Business Bank
provides commercial banking services in East Baton Rouge Parish and contiguous communities. Baton
Rouge is Louisiana's state capital, and East Baton Rouge Parish is the third-most populated parish in

Louisiana.

The Business Bank of Baton Rouge President Charles "Buddy" Roemer lll, former governor of Louisiana,
said, "Our merger with BancorpSouth gives us the opportunity to expand our business model with the
strength of an $11 billion financial institution. Baton Rouge is a dynamic market, and joining with
BancorpSouth will allow us to provide more sophisticated banking services to our current and
prospective customers. We have experienced remarkable acceptance in this market. However, to
continue to meet our customers' expectations and expanding needs, we realized we must join with a

complete financial services company that offers expanded resources and technological capabilities."

Business Holding Corporation Chairman David Pitts said, "This merger is mutually beneficial both for
our bank and BancorpSouth. Through this merger we obtain the strength of one of the leading banks in
the MidSouth, and that benefits our customers. BancorpSouth now has the opportunity to enter the

Baton Rouge banking market with a staff of seasoned Louisiana bankers already in place."

BancorpSouth Chairman and CEO Aubrey B. Patterson said, "The Business Bank of Baton Rouge has



grown by providing unparalleled specialized service through professional relationships. Our partnership
will enhance their ability to serve the complete needs of their customers providing a real opportunity for
both companies. BancorpSouth banking officers focus on the needs of their communities, and our local
bankers have an entrepreneurial spirit combined with local decision-making authority to act upon the
opportunities presented to them by their customers. We believe BancorpSouth's brand of banking will be

extremely popular in Baton Rouge."

BancorpSouth President and COO James V. Kelley said, "We are pleased to have The Business Bank of
Baton Rouge joining our banking family. This outstanding commercial bank will expand our Louisiana
banking family, which currently includes 13 banking locations in Shreveport, Bossier City, Monroe, West

Monroe, Rayville and Ruston, with more than $468 million in deposits."

Wright & Percy Insurance, Louisiana's oldest and largest insurance agency, is headquartered in Baton
Rouge with offices in Alexandria, Lake Charles and Shreveport. Wright & Percy merged with
BancorpSouth Insurance Services in 2003. Wright & Percy President Markham McKnight said,
"BancorpSouth has allowed us to continue to grow our business independently and successfully while
providing us the additional strengths inherent in a merger with a financial holding company of this size.
More than a year into our relationship with BancorpSouth, this is truly a win-win situation for Wright &
Percy and our customers and similarly will be for the customers of The Business Bank of Baton Rouge.

We are excited about the synergies we can develop among our mutual Louisiana customers."

Premier Bancorp is the holding company for Premier Bank of Brentwood, a $150.8 million asset
commercial bank established in 1997. Premier operates two banking locations in Brentwood, a suburb of

Nashville.

Premier Bank Chairman and CEO Jim Harris, a co-founder of the bank, said, "Our merger with
BancorpSouth will give us the opportunity to grow more rapidly to serve this dynamic market.
BancorpSouth has an established presence here with plans to grow steadily in this market. Joining with
BancorpSouth will provide our customers opportunities offered by a large, resourceful, community-

minded bank. We are truly excited about merging with BancorpSouth."

Premier Bank President Diane West said, "When the merger is complete, our customers will have all of
the advantages and services of an $11 billion bank with the local, hometown customer service to which

they have become accustomed and for which BancorpSouth is known in our industry."

"This is truly a mutually beneficial partnership," said BancorpSouth Chairman and CEO Aubrey
Patterson. "We established a loan production office in Brentwood's Maryland Farms area two years ago
and have since expanded it to full-service banking. We have been actively seeking other banking
locations in the Brentwood and Franklin areas to expand our presence in Williamson County. This new

partnership certainly accelerates our opportunity to grow in Williamson County and brings to



BancorpSouth's team a number of outstanding bankers."

BancorpSouth President Jim Kelley noted, "Our presence in Tennessee continues to grow, and we are
pleased to have the opportunity to serve additional customers in the greater Nashville market. We
currently have 33 banking locations with combined deposits exceeding $1.0 billion in 20 Tennessee
cities, primarily in Memphis, Jackson and the West Tennessee area. We see Brentwood and Williamson
County as a logical growth area for BancorpSouth's community style of banking." Williamson County is

ranked third in the U.S. with most growth potential and prosperity by American City Business Journals.

Both transactions are expected to be completed during the first quarter of 2005.

Headquartered in Tupelo, Mississippi, BancorpSouth is a financial holding company with $10.7 billion in
assets operating 247 banking and mortgage locations and 233 automated teller machines in Arkansas,
Alabama, Louisiana, Mississippi, Tennessee and Texas communities. The Company also provides
investment services through its subsidiary, BancorpSouth Investment Services, Inc., and insurance
services through BancorpSouth Insurance Services, Inc. BancorpSouth's common stock is traded on the

New York Stock Exchange under the symbol "BXS."

Forward-Looking Statements

Certain statements contained in this news release may not be based on historical facts and are
“forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking
statements may be identified by their reference to a future period or periods or by the use of forward-
looking terminology, such as "anticipate," "believe," "estimate," "expect," "may," "might," "will,"
"would," or "intend." These forward-looking statements include, without limitation, those relating to

BancorpSouth's future changes and the effects of the merger.

We caution you not to place undue reliance on the forward-looking statements contained in this news
release in that actual results could differ materially from those indicated in such forward-looking
statements, due to a variety of factors. Those factors include, but are not limited to, failure to obtain
required shareholder or regulatory approvals, the companies' failure to consummate the merger,
inability to successfully integrate the companies after the merger, materially adverse changes in the
companies' financial conditions, changes in economic conditions and government fiscal and monetary
policies, fluctuations in prevailing interest rates, the ability of BancorpSouth to compete with other
financial services companies, changes in BancorpSouth's operating or expansion strategy, geographic
concentration of BancorpSouth's assets, the ability of BancorpSouth to attract, train, and retain qualified
personnel, the ability of BancorpSouth to effectively market its services and products, BancorpSouth's
dependence on existing sources of funding, changes in laws and regulations affecting financial

institutions in general, possible adverse rulings, judgments, settlements and other outcomes of pending



litigation, the ability of BancorpSouth to manage its growth and effectively serve an expanding customer
and market base, and other factors generally understood to affect the financial results of financial
service companies, and other risks detailed from time to time in BancorpSouth's news releases and
filings with the Securities and Exchange Commission. We undertake no obligation to update these
forward-looking statements to reflect events or circumstances that occur after the date on which such

statements were made.

In connection with each of the proposed mergers, BancorpSouth will file a registration statement on
Form S-4 with the Securities and Exchange Commission. Shareholders of BancorpSouth, Business
Holding Corporation and Premier Bancorp are encouraged to read the appropriate registration
statement(s), including the Proxy Statement/Prospectus that will be a part of each registration
statement, because it will contain important information about the corresponding merger and
companies. After the registration statement is filed with the SEC, it will be available for free, both on the

SEC's Web site ( http://www.sec.gov/ ) and from the corporate secretary of the appropriate company.

SOURCE: BancorpSouth, Inc.
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